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ENGLISH VERSION

Choose Correct answer from the options given for following questions.
A contract of sale of ‘future goods’ is

(a) Sale (b) agreement to sell

(c) Sale on approval (d) hire-purchase agreement

The term ‘goods’ means every kind of movable property and includes

(a) stock and shares

(b) growing crops, grass

(c) building

(d) Bothaandb

A Stipulation which is collateral to the main purpose of the contract, and if proved
false, give the buyer only a right to claim for the damages, is known as

(a) condition (b) warranties

(c) guarantee (d) Indemnity

Delivery of the keys of a godown in which the goods are stored, amounts to
(a) actual delivery (b) symbolic delivery

(c) constructive delivery (d) all of these.

Where there is excess delivery of goods than actual contracted one, the buyer
(a) may reject the whole quantity

(b) may accept the whole delivery

(c) may accept the contracted quantity and reject the excess delivery

(d) all of the above

(06)

(15)
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6. In C.LF. contracts, the ownership of the goods is transferred to the buyer when the,
(a) goods sold are put on the board of ship
(b) goods sold reach safely at buyer's destination
(c) shipping documents are handed over to the captain of the ship
(d) shipping documents are delivered to the buyer and he receives them by paying
the price.
7. The unpaid sellers right of stoppage in transit is lost when the
(a) possession of goods is regained (b) buyer refuses to pay the price

(c) transit comes to an end (d) both (a) and (b)

8. East India Company was an example of
(a) Public Company (b) Private Company
(c) Foreign Company (d) Charted Company

9. Which of the following are the functions of a promotor?

(a) Decides the name of the company
(b) Nomination of Directors
(c) Settles the details of MOA and AOA
(d) All of these

10. In case of a company limited by guarantee, the liability of the members can be
enforced
(a) At the time when company so decides
(b) Only at the time of winding up of the company
(¢) Only by an order of the court
(d) Only by an order from Registrar of Company

11.  Which companies are exempted to add “Itd” or “Pvt Ltd” at the end of their name

(a) Private (b) Government

(c) Defunct (d) Association not for profits
12.  Central Government permission is required in case of conversion of

(a) Private to public (b) Public to private

(c) Both (a) or (b) (d) None of the above

13. The company's nationality is decided by its
(a) Shareholders
(b) Registered office
(c) Place at books of accounts are kept
(d) None of the above
14. CIN means
(a) Customer identity number (b) Corporate identity number
(¢) Creditor identity number (d) Credit identity number
15. What is NOT true about the “bills of exchange”:
(a) 1itis an instrument in writing
(b) Itis signed by the maker
(c) Certain sum of money is mentioned on the instrument.
(d) It contains a conditional order

Q. 2. Answer in short (Any Four) (08)
What is meant my Sale by description ?

List sellers duty in C.LF. Contract.

When can an unpaid seller exercise right of resale.

What is a Statutory Company ?

What is Object clause ?

What are exceptions to Doctrine of Ultra Vires?

List presumptions of a negotiable instrument.

Define cheque and list its characteristics.
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Define Conditions and explain implied conditions .

Explain Foreign Company, Small Company, dormant Company and Subsidiary

Company.
OR
Explain rights of an Unpaid seller.
Explain special privileges of a holder in due course ?

Write Short Notes (Any Two)

Four differences between Sale and Hire Purchase agreement.
Clause of Memorandum of Association

One person company.

Characteristics of Negotiable Instrument

Write Short Notes (Any Two)

Implied Warranties

Change in liability clause

Procedure to Change Registered office from one state to another
Doctrine of Indoor management.
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